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REPORT OF THE CHAIRMAN 
OF THE FISHING VESSEL INSURANCE PLAN MANAGEMENT COMMITTEE 


The Management Committee met three times during the year and new management directives 
were brought into effect. In response to criticisms of the Auditor General and the Public 
Accounts Committee, an operations manual has been issued and planning for a central monitoring 


system is underway. 


As a result of a decision taken in the previous year to attempt privatization of the 
Fishing Vessel Insurance Plan staff strength was reduced by 16 person years. Since privatization 


is not now in prospect, efforts are being made to restore personnel to the previous strength. 


During the year Mr. L.O. Clark retired. Mr. Clark was one of the members of the original 
Fishermen's Indemnity Plan staff and eventually became the Fishing Vessel Insurance Plan's first 


National Co-ordinator, a position he held until his retirement. 


For the year ending March 31, 1980, the Fishing Vessel Insurance Plan showed a 
surplus of $622,857.50, exclusive of the administrative expenses which were approximately 
$1,500,000. The schedules included in this report provide an overview of the activities 


of the Plan for the fiscal year. 


During the fiscal year, $3,531,458.16 was paid out in the settlement of 333 claims, 


21 of which were for collision liability claims. 


Outstanding Claims 


Claims which had not been settled as of March 31, 1980, have not been included in 


this statement for the year. 


SCHEDULE 1 
3-Year Table 


PREMIUMS RECEIVED AND CLAIMS PAID 


NET INCREASE 
FISCAL YEAR NET PREMIUMS RECEIVED NET CLAIMS PAID IN FUND 


Increase Increase 
$ over over 
Previous Year 4 Previous Year 
I YE 
354 
1977-78 4,344 062 26.6 22 (TPC) 2.59672 lees 1,024,190 


1978-79 DisZOU Oe 20.9 


1979-80 4,154,316 


345 
23(TPC) 


34200 ,002 2, 5000:;;770 


see 
21 (TPC) 559914409 


\ 
‘ 


622 ,85/ 


(TPC- Third Party Claim) 


SUMMARY OF F.V.1.P. VESSEL COVERAGE 


FISCAL _YEAR1979-89 


VESSEL CATEGORIES | *Policies | 4 
Receipts Refunds 
Claims ) 


Category 1 (Open Boats) 


SCHEDULE II 


Excess 
Premium 
over Claims 


158 
Category 2 (Decked Boats 65' and under) 3 30.7 14 (TPC) 


Category 3 (Decked Boats over 65') 


Category 4 (Sealing Vessels) 


3,531,458 622,858 


(TPC) Third Party Claim 
* Computer figures 


SCHEDULE III 


Claims Settled in Fiscal Year ended March 31, 1980 


by Cause and Type of Loss and by Region 


Cause of Loss Total All Other Total Indemnity Paid 
and Region Loss claims Claims Total 
FIRE 
Newfoundland 1] 2 13 516,605 
Maritimes 16 8 24 264,867 
Quebec 1 i 8 89 ,900 
Ontario = - - - 
Western = - - = 
Pacific 8 6 14 302,546 
Total 36 23 59 121733918 
STORMS 
Newfoundland ] 5 6 76 779 
Maritimes 5 (2 ley, 591,442 
Quebec 5 9 14 Daigtos 
Ontario 3 5 8 66,192 
Western ] 2 3 1,878 
Pacific 4 7 1] 149,711 
Total 19 0 59 939,795 
OTHER 
Newfoundland 10 28 38 SATs 
Maritimes 14 56 (11 TPC) 70 (11 TPC) 480 ,306 
Quebec 3 13k 1eree) 1600 1 TPG) 77.258 
Ontario - ie Gace pete) 13. (2° TPC) 83,401 
Western ] 28 29 20 543 
Pacific 5 Aa(7* eC) 49 ( 7 TPC) 383,48] 
Total 3 182 (21 TPC) 215 (21 TPC) Teale Ae 
ALL CAUSES 
Newfound] and 22 35 by 966,141 
Maritimes 35 76 Wie tee) Lac Ge tTeC) 15336615 
Quebec 9 29 (OV Te) 36> Gy TRC) 220',951 
Ontario 3 18 ( 2 TPC) A OBIE 149 ,593 
Western Z 30 a2 (ai UA 
Pacific 17 57 (77 TPC) 74 ( 7 TPC) 835 ,738 
Total 88 245 (21 TPC) 333. (27 72) 3,531,459 


(TPC) Third Party Claims 


FISHING VESSEL INSURANCE PLAN 
STATEMENT OF RECEIPTS AND EXPENDITURES 


FOR THE YEAR ENDED MARCH 31, 1980 


PREMIUM REVENUE RECEIVED 


Premiums Received 
(Includes $ 13,569.48 
Service Charge) 


Less: Premiums Refimded 
CLAIMS PAID 
Third Party Claims 


Recoveries 


TRANSFER TO INSURANCE PLAN'S RESERVE 


SCHEDULE IV 


$ 4,380, 962.23 


226,646.57 
4,154,315.66 


355135005365 
46,819.81 

28 , 367.50 

$ 3,531,458.16 


(6225857 sO 


SCHEDULE V 
FISHING VESSEL INSURANCE PLAN 
SCHEDULE OF ADMINISTRATION EXPENSES 


FOR THE YEAR ENDED MARCH 31, 1980 (with comparative figures for the year ended March 31, 1979) 


The estimated administrative expenditures for the Plan exclusive of office accomodation 
and legal advice by the Department of Justice, under the Vote of the Department of Fisheries and 


Oceans are as follows: 


1979-80 1978-79 
Salaries We212,898 930,206 
Travel and removal expenses 147,803 125765 
Professional and special services 22,073 7,294 
Telephone and postage N/A 20 ,453 
Capital Equipment 53,224 64715 
(automobile & salvage equipment) 
Office supplies VW250311 95330 
Office equipment and 14,170 4,410 
miscellaneous repairs 
Miscellaneous 19 ,345, 22,910 


TOTAL EXPENSES 1,482,144 lia709) 
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